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GCR suspends ratings on Access Bank (South Africa) Limited

Ratfing action

Johannesburg, 16 February 2024 — GCR Ratfings (GCR) has suspended the ratings on Access Bank (South

Africa) Limited without review.

GCR has not yet received adequate information on Access Bank (South Africa) Limited, and therefore a
review of the ratings cannot be finalised as a result of GCR's information sufficiency standard requirement.
GCR will only reinstate the ratings and analytical coverage for Access Bank (South Africa) Limited should
the required information be received and will otherwise withdraw the ratings in the next three months. The

ratings were last reviewed in July 2022:

https://gcrratings.com/announcements/gcr-upgrades-access-bank-south-africa-limiteds-national-scale-
long-term-issuer-credit-rating-on-improved-ongoing-competifive-turnaround-capital-injection-and-

liquidity-to-bbza-outlook-p/

A credit rating suspension does not imply that the entity is not servicing its debt obligations or that its
financial position has deteriorated, but rather that it has failed to provide important information pertaining

to its credit profile. To view the GCR withdrawal and suspension policy please visit:

https://gcrratings.com/wp-content/uploads/2019/05/CRS04_PUB_POL_Withdrawal-and-suspension.pdf

Analytfical contacts

Primary analyst Patricia Zvarayi Senior Analyst: Financial Institutions
Johannesburg, ZA patriciaZ@GCRratings.com +27 117841771

Committee chair Matthew Pirnie Group Head of Ratings
Johannesburg, ZA MatthewP@GCRratings.com +27 117841771

Related criteria and research

Criteria for the GCR Ratings Framework, January 2022
GCR Rating Scales, Symbols & Definitions, May 2023
Criteria for Rating Financial Institutions, May 2019

Ratings history

Access Bank (South Africa) Limited

Rating class NENEY Nellgleele](] Outlook

Long Term issuer Initial National BBB-(za) Negative November 2019
Last National BBza) Positive July 2022

Short Term issuer Initial National A3(z4) n/a November 2019
Last National B(za) n/a July 2022
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Glossary

Capital The sum of money that is invested to generate proceeds.
Coverage The scope of the protection provided under a contract of insurance.
An obligation to repay a sum of money. More specifically, it is funds passed from a creditor to a debtor in exchange
Debt . . T : - o .
for interest and a commitment to repay the principal in full on a specified date or over a specified period.
Financial . . I . . . .
Institution An entity that focuses on dealing with financial transactions, such as investments, loans and deposits.
Issuer The party indebted or the person making repayments for its borrowings.
The speed at which assets can be converted to cash. It can also refer to the ability of a company to service its debt
Liquidit obligations due to the presence of liquid assets such as cash and its equivalents. Market liquidity refers to the ease
d Y with which a security can be bought or sold quickly and in large volumes without substantially affecting the market
price.
- The ftitle given to the legal relationship that exists between parties to an agreement when they acquire personal
Obligation . . -
rights against each other for entitlement to perform.
Polic The legal document issued by the company to the policyholder, which outlines the conditions and terms of the
Y insurance.
Senior A security that has a higher repayment priority than junior securities.
- The calculation of inferest and repayments, collection of repayments, advancing of loans, foreclose procedures,
Servicing L . )
maintaining records and seeing that the proceeds of each loan are passed on fo the respective party.
Short Term Current; ordinarily less than one year.
Upgrade The rating has been raised on its specific scale.
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Salient points of accorded rating

GCR affirms that a.) no part of the rating process was influenced by any other business activities of the
credit rating agency; b.) the ratings process was based solely on the merits of the rated entity, security or
financial instrument being rated; and c.) the ratings process was an independent evaluation of the risks

and merits of the rated entity, security or financial insfrument.

The credit ratings have been disclosed to the rated entity.

© 2024 Global Credit Rating Co. (Proprietary) Limited and/or its licensors and subsidiaries (collectively, GCR). All rights reserved.

CREDIT RATINGS ISSUED BY GCR ARE GCR’S CURRENT OPINIONS OF THE RELATIVE FUTURE CREDIT RISK OF ENTITIES, CREDIT COMMITMENTS,
OR DEBT OR DEBT-LIKE SECURITIES, AND MATERIALS, PRODUCTS, SERVICES AND INFORMATION PUBLISHED BY GCR (COLLECTIVELY,
PUBLICATIONS) MAY INCLUDE SUCH CURRENT OPINIONS. GCR DEFINES CREDIT RISK AS THE RISK THAT AN ENTITY MAY NOT MEET ITS
CONTRACTUAL FINANCIAL OBLIGATIONS AS THEY COME DUE. SEE APPLICABLE GCR RATING SCALES, SYMBOLS AND DEFINITIONS
PUBLICATION FOR INFORMATION ON THE TYPES OF CONTRACTUAL FINANCIAL OBLIGATIONS ADDRESSED BY GCR’'S CREDIT RATINGS.
CREDIT RATINGS DO NOT ADDRESS ANY OTHER RISK, INCLUDING BUT NOT LIMITED TO: FRAUD, LIQUIDITY RISK, MARKET VALUE RISK, OR
PRICE VOLATILITY. CREDIT RATINGS, NON-CREDIT ASSESSMENTS (ASSESSMENTS) AND OTHER OPINIONS INCLUDED IN GCR'S
PUBLICATIONS ARE NOT STATEMENTS OF CURRENT OR HISTORICAL FACT. GCR'S CREDIT RATINGS, ASSESSMENTS, OTHER OPINIONS AND
PUBLICATIONS DO NOT CONSTITUTE OR PROVIDE INVESTMENT OR FINANCIAL ADVICE, AND GCR'S CREDIT RATINGS, ASSESSMENTS, OTHER
OPINIONS AND PUBLICATIONS ARE NOT AND DO NOT PROVIDE RECOMMENDATIONS TO PURCHASE, SELL OR HOLD PARTICULAR
SECURITIES. GCR’'S CREDIT RATINGS, ASSESSMENTS, OTHER OPINIONS AND PUBLICATIONS DO NOT COMMENT ON THE SUITABILITY OF AN
INVESTMENT FOR ANY PARTICULAR INVESTOR. GCR ISSUES ITS CREDIT RATINGS, ASSESSMENTS AND OTHER OPINIONS AND PUBLISHES ITS
PUBLICATIONS WITH THE EXPECTATION AND UNDERSTANDING THAT EACH INVESTOR WILL, WITH DUE CARE, MAKE ITS OWN STUDY AND
EVALUATION OF EACH SECURITY THAT IS UNDER CONSIDERATION FOR PURCHASE, HOLDING OR SALE.

GCR'S CREDIT RATINGS, ASSESSMENTS, OTHER OPINIONS, AND PUBLICATIONS ARE NOT INTENDED FOR USE BY RETAIL INVESTORS AND IT
WOULD BE RECKLESS AND INAPPROPRIATE FOR RETAIL INVESTORS TO USE GCR'S CREDIT RATINGS, ASSESSMENTS, OTHER OPINIONS OR
PUBLICATIONS WHEN MAKING AN INVESTMENT DECISION. IF IN DOUBT YOU SHOULD CONTACT YOUR FINANCIAL OR OTHER
PROFESSIONAL ADVISER.

ALL INFORMATION CONTAINED HEREIN IS PROTECTED BY LAW, INCLUDING BUT NOT LIMITED TO, COPYRIGHT LAW, AND NONE OF SUCH
INFORMATION MAY BE COPIED OR OTHERWISE REPRODUCED, REPACKAGED, FURTHER TRANSMITTED, TRANSFERRED, DISSEMINATED,
REDISTRIBUTED OR RESOLD, OR STORED FOR SUBSEQUENT USE FOR ANY SUCH PURPOSE, IN WHOLE OR IN PART, IN ANY FORM OR
MANNER OR BY ANY MEANS WHATSOEVER, BY ANY PERSON WITHOUT GCR'S PRIOR WRITTEN CONSENT.

GCR'S CREDIT RATINGS, ASSESSMENTS, OTHER OPINIONS AND PUBLICATIONS ARE NOT INTENDED FOR USE BY ANY PERSON AS A
BENCHMARK AS THAT TERM IS DEFINED FOR REGULATORY PURPOSES AND MUST NOT BE USED IN ANY WAY THAT COULD RESULT IN THEM
BEING CONSIDERED A BENCHMARK.

Allinformation contained herein is obtained by GCR from sources believed by it fo be accurate and reliable. Because of the possibility
of human or mechanical error as well as other factors, however, all information contained herein is provided “AS IS" without warranty
of any kind. GCR adopfs all necessary measures so that the information it uses in assigning a credit rating is of sufficient quality and
from sources GCR considers to be reliable including, when appropriate, independent third-party sources. However, GCR is not an
auditor and cannot in every instance independently verify or validate information received in the rating process or in preparing its

Publications.

To the extent permitted by law, GCR, its affiliates and its and their directors, officers, employees, agents, representatives, licensors
and suppliers disclaim liability to any person or enfity for any indirect, special, consequential, or incidental losses or damages
whatsoever arising from or in connection with the information contained herein or the use of or inability to use any such information,
even if GCR or any of ifs directors, officers, employees, agents, representatives, licensors or suppliers is advised in advance of the
possibility of such losses or damages, including but not limited fo: (a) any loss of present or prospective profits or (b) any loss or damage

arising where the relevant financial instrument is not the subject of a particular credit rating assigned by GCR.

To the extent permitted by law, GCR, its affiliates and its and their directors, officers, employees, agents, representatives, licensors
and suppliers disclaim liability for any direct or compensatory losses or damages caused to any person or enfity, including but not
limited fo by any negligence (but excluding fraud, willful misconduct or any other type of liability that, for the avoidance of doubf,
by law cannot be excluded) on the part of, or any contingency within or beyond the confrol of, GCR or any of its directors, officers,
employees, agents, representatives, licensors or suppliers, arising from or in connection with the information contained herein or the

use of or inability to use any such information.
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NO WARRANTY, EXPRESS OR IMPLIED, AS TO THE ACCURACY, TIMELINESS, COMPLETENESS, MERCHANTABILITY OR FITNESS FOR ANY
PARTICULAR PURPOSE OF ANY CREDIT RATING, ASSESSMENT OTHER OPINION OR INFORMATION IS GIVEN OR MADE BY GCR IN ANY
FORM OR MANNER WHATSOEVER.

GCR hereby discloses that most issuers of debt securities (including corporate and municipal bonds, debentures, notes and
commercial paper) rated by GCR have, prior to assignment of any credit rating, agreed to compensate GCR for the provision of
those credit ratings opinions and services rendered by it. GCR also maintains policies and procedures to address the independence
of GCR’s credit rafings and credit rating processes.
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